.__;—J——'_,_,‘———’”
T PXP-\'Zaaagi »

MiaM + Cvewtual 00%5:"‘1;;'”{‘
® Mha —> Bob

o """ 1rs M54 ot

\,:m e R | ;,5?.; v H’%M mil e

C
; e W@iﬁ/f tJFﬂl -!xns
ablie

g whd — E
© - < CM@ 2 XCY
\'(&d(gcy d. I l(l*}zk Ox
TN ET AR < dode o |
X meuzh\’% ] M

Mg ———>  Bob
< st jon ;

3, '%A}"Q)
OcFE. BYC
J
’amuem lew'vf’

5. (k
fs oybils

FDLj(Cviw ~ FAF BW‘N‘C
" Make ega_f%__



P\m 4 lNWk 5 MM V&MA},'» ?-f»(ns O Tucudines v~ oy )[9

U
> Go %ﬁjfﬂ‘a‘ ‘{”ﬂ'__\ f‘“f"”‘ ow

%V/ém’n‘t’( | gf"m is
WJWQ Hmlrs f / L‘*}‘ @iﬁ\w{‘}m {P”W °€ Stouke

<=
\

MCM

"7’ hamt a cost ) rackivt - PAN

(ﬂ) C)mue 1‘0

. % JM wach fwﬁa fwﬁﬂ
7 M l$uﬁarj

(l) a“‘M 4""«; wad ( 4'\‘ A,; ’m.sw) cou/nsjrm J 51%0%)

(2) Colw & ﬂv u&g’i (Fow>
h = L? QZG Lwhi»f £ ljbj
Find wonze st L\(Yo'«ﬂ‘) ‘4‘”\)"} fZﬁWM/

ﬂwwtaﬂﬁkwjd'm Wgw»jymm 36"';6

fﬁ*"“ i€, L\(B‘wk> Dx 00... 00 3aF 42 i wiber
| . wu{f ‘{Mj‘} O H‘M\) k%w;nw
ﬁj;, BIC rund 62},«2\” k| -2V 40 i"’l‘gc" ofr

A e i o
M{ss«:nj - avdmg }#us (JW\ ¢ an> 78'%”

L Dlodke inchindes l/mc,ia eroM blocke. M/t"l (M wmc ﬂ&j
- Lf%& 1% Blukdin " o
: wmt | ( &dmuj Trec) “fW V' 74 S

B 5
| | 3 dxn s nal &0 irmed umfsg
LB:T (D Tt F‘Zf[‘fg &«jesf
B, @ T4 MWJ)L 5 blaks Tt ’/M it
G tonfrmehiony’






.............................................

Private key

.............................................

.............................................

Private key %
§

..............

.............................................

........

Node

i Blockchain

.....................

Node

.....................

I

Node

¢ Blockchain

......................

i Blockchain ;

.....................

Bitcoin network

tech-: )



Blocks
From Non-
Upgraded

Nodes

Blocks
From
Upgraded
Nodes

Follows Follows Follows Follows

Old p» > Old P Old

Rules Rules Rules
Follows Follows Follows Follows
New Pt New [ New [ New
Rules Rules Rules Rules

A Hard Fork: Non-Upgraded Nodes Reject The New Rules, Diverging The Chain

Genesis block

Orphan block  Orphan block

| Prev. block | «— - Prev. block
Transa.ctuons Transactions
<—lb}é6'6:6£i" <—Li=}é&'6|62&'. @;b}é;.él&l;-. @Lb}é&'él&i’.
Transactions Transactions Transactions Transactions
Block 2 Block 3 Block 4 Block 5

Block 1

Transactlons

Block 292699



